
Money Insurance Policy
Whereas the Insured named in the Schedule hereto by a proposal and declaration which shall be the basis 
of this contract and deemed to be incorporated herein has applied to the HNB General Insurance Limited. 
(hereinafter called the “Company”) for the Insurance hereinafter contained and has paid or agreed to pay 
the premium stated in the Schedule as consideration.

The Company hereby agrees subject to the terms, exceptions and conditions contained herein or 
endorsed or otherwise expressed hereon to indemnify the Insured against,

1. Loss or destruction of or damage to money (as hereinafter defined) being the property of the Insured or 
for which the Insured is responsible and held in connection with the Business by any cause occurring in 
the circumstances and situation as mentioned in the Schedule;

2. Loss of or damage to the safe (s) and/or strongroom (s) specified in the Schedule following theft or 
attempted theft therefrom;

occurring during any Period of Insurance.

IN WITNESS WHEREOF this policy has been signed on behalf of HNB General Insurance Limited________ 

_________________ On this  ______________________________day of_______________________

HNB General Insurance Limited

________________________
                                      Authorized Signatory           

   

Money unless otherwise stated means bank and currency notes, current coins, cheques, postal orders, 
money orders, current postage and revenue stamps.

Definition of Money

The Company shall not be liable for loss of money:
1. Arising from fraud or dishonesty of the Insured or any person or persons in the service of the 

Insured.
2 Due to unexplained shortages or shortages due to errors and omissions.
3. Due to depreciation in value.
4. Arising from war invasion act of foreign enemy hostilities (whether war be declared or not) civil 

war, rebellion, revolution, insurrection, terrorism, riot, civil,commotion or military or usurped power.
5. Directly or indirectly caused by or contributed to, by or arising from ionizing radiations or contamination 

by radioactivity from any nuclear fuel or from any nuclear waste from the combustion of nuclear fuel. 
For the purpose of this exception, combustion shall include any self-sustaining process of nuclear fission.

6. From an unattended vehicle.
7. From a safe or strongroom following the use of a key any duplicate thereof or combination code 

belonging to the Insured unless this has been obtained by threat or by violence to any person.
8. Due to confiscation, detention, seizure or destruction by any Government or Public Authority.

Exceptions
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The Policy and the Schedule shall be read together as one contract and any word or expression to which 
specific meaning has been attached in any part of the contract shall bear such specific meaning wherever 
it may appear.

1. The due observance and fulfillment of the terms and conditions of this Policy shall be conditions precedent 
to any liability of the Company to make any payment under this policy.

2. This policy shall be voidable in the event of misrepresentation, misdescription or nondisclosure in  any 
material particular. The Insured shall notify the Company as soon as possible of any alteration or 
increase in the risk (s) insured occurring during the currency of this Insurance.

3. The Insured shall take all reasonable precautions for the safety of the Money.

4. The Insured shall keep a complete record of money-in-transit on the Insured’s premises in a secure 
place other than in the safe or strongroom containing the money.

5. On the discovery of any occurrence which may give rise to a claim under this Policy the Insured shall,  

(a) Give immediate notice to the Police and take all practicable steps to discover the guilty persons or  
person and to recover the money lost.

(b) Give immediate notice thereof in writing to the Company, and within seven days thereafter deliver at 
the Insured’s own expense in writing detailed particulars of the amount of the loss or damage together with 
such proofs and other information in support thereof as the Company may reasonably require.

6. The Company shall be entitled in the name of the Insured to have the absolute conduct and control of  
any proceedings considered necessary for the recovery of the money lost and the Insured shall give all 
such assistance reasonably required by the Company.

7. If any claim under this Policy shall be in any respect fraudulent or if any fraudulent means, or devices 
be used by the Insured or anyone acting on his behalf or if any destruction injury or damage be occasioned 
by the willful act or with the connivance of the Insured all benefits under this Policy shall be forfeited.

8. If at the time of any claim arising under this Policy there shall be any other insurance covering the 
same risk (s) or any part thereof the Company shall not be liable for more than the rateable proportion 
of  such claim.

9. If any difference shall arise as to the amount to be paid under this Policy (liability being otherwise 
admitted) such difference shall be referred to the decision of an Arbitrator to be appointed in writing 
by the parties in difference or if they cannot agree upon a single Arbitrator to the decision of two  Arbitrators one 
to be appointed in writing by each of the parties within one calendar month after having been required 
in writing so to do by either of the parties or in case the Arbitrators do not agree of an Umpire appointed in 
writing by the Arbitrators before entering upon the reference. The Umpire shall sit with the Arbitrators 
and preside at their meeting and the making of an Award shall be a condition precedent to any right of 
action against the Company.  If the Company shall disclaim liability to the Insured for any claim hereunder 
and such claim shall not within twelve calendar months from the date of such disclaimer be subject to 
legal action or have been referred to arbitration under the provisions herein contained then the claim 
shall for all purposes be deemed to have been abandoned and shall not thereafter be recoverable hereunder.

10. If the premium for this Insurance or any part thereof has been provisionally calculated on any 
estimates furnished by the Insured, the Insured shall keep an accurate record containing all relevant 
particulars and shall at all times allow the Insurer to inspect such record. The Insured shall within one 
month from the expiry of each period of Insurance furnish to the Company such particulars and information as 
the Company may require. The premium for such period shall thereupon be adjusted and the difference 
paid by or allowed to the Insured as the case may be (subject to any minimum premium).

11. This policy is subject to seven days’ notice of cancellation by either party to the contract. On cancellation, 
the Insured shall be entitled to an appropriate refund of premium for the unexpired period subject to 
Condition 10, provided no claim has been made in the period of Insurance being terminated.

Conditions
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